uusShJduMrNru vd2uacd vucrMrnruuerh AU2UUYUCNEG3NEL
UdniLunh Ubpnpneduyhl huuwnhwnnin

vuvhuuscsunruuer

Uwlypninunbuwywl wupiwwnmbGunedubp

Uwlypnununbuwywl juwupiwwnbuncdubpp 2024 pywywUuh hnithuh 24-h npnipjwudp

Swpblywlu Jhghup, % 3LU-h hpwlwl waép, Uwhunpn Quuwép (UGh), Uwhunpn nwpyw
nwpyjw hwdtdwwnniLpjwdp, % hwJdtdwwnnLpjwdp, %

2023p. 2024p. 2025p. 2023p. 2024p. 2025p.
Dwnpgwgwd Gpyputip 1.6 ) 15 4.7 2.8 2.3

Udtphywih Uhwgjw) Lwhwuqutn

Gypwagnwnh 0.6 0.8 1.2 54 2.4 2.2
Qtpdwluhw 0.0 0.2 1.0 6.1 2.4 2.3
dpwluhw 0.9 0.9 1.3 5.7 25 2.1
bhuwihw 1.0 0.8 0.9 5.9 14 2.2
huwwuphw 25 2.1 1.6 3.4 3.2 2.2

Uhwgjwi ffwquynpnieincl 0.1 0.8 1.3 7.5 2.4 2.1

Swwnuhw 1.9 0.6 1.4 3.3 2.4 2.0

Qwpqugnn Gpypubn 4.3 4.2 4.0 5.8 5.4 4.0

QhLwuwnwl 5.2 4.8 3.7 0.2 0.4 0.5

unywunwl 7.8 6.6 6.1 5.7 4.8 5.8

hunnutghw 5.0 5.1 4.9 3.7 2.8 3.2

Ppwaghthw 2.9 2.0 2.3 4.6 4.3 35

Ubtpuhyw 3.2 1.8 15 5.6 4.5 3.8

MNnLuwunwu 3.6 3.0 15 6.0 7.3 5.7

S[wpwywdpnhyjwu 0.7 0.8 1.4 5.9 5.2 4.6

SwupwuwtwnnieinLu

fdnLpphw 4.5 4.5 25 53.4 59.0 28.9

Udpnng wohtuwph 3.2 3.1 3.0 53 4.4 3.4

YUEUwnpnuwwl pwbytph Yw2mnuwwl innnuwnpnyputph ypwptpjug
JwluhuwwnbuncLdubn, %

2024 Udniunh 4-pn YUnUublunru 4-pn UUncunh 2-pn. YUnLubluniru 2-pn
pYuwlywuh Grwdujwy 24 Gnwdujwy 24 Gnwdujwy 25 Gnwdujwy 25
hnrihuh 24
Udtnhywjh 5.50 5.00 5.35 4.25 4.75
Uhwgjuy
Lwhwlqlubp *
Gypwgnunp ** 3.75 3.00 3.70 2.50 3.15
Uhwgjwy 5.25 4.25 5.14 3.75 4.65
fwagwynpnrpjnLu
SwuwnUhw 0.10 0.10 0.25 0.50 0.50
2huwumnwu*** 3.35 3.15 3.25 2.85 3.25
unyuwuwnwiy **** 6.50 6.25 6.20 6.00 5.95
Ppwghihw 10.50 10.50 10.25 10.00 9.50
NnLuwuwnwlu 16.00 16.00 16.15 14.00 13.65

Unpjncpp® Wdncunh ubpnpnedwhu huuwinhunnen: Ywlhuwwnbunwdubpp® 2024 pqwywuh hnihuh 24-h npnegywdp: UGhY uywnnnuywl qutph hunbpu:
*YwUwihu $nuntph wnwydtjwagnyu phpwhuwihu pungpynye: *Udwunh ninynuwnpnyp: **®enfuwnnipjwl tnwntywl wnwobwlwng tninynuwnpnyp:
FRIGinguUwl innynuwnnpnyp: 2024 pdwywuh 4-nn Grwdujwyu wpunwgnined £ 2024 pdwywuh ntywntuptph wdwnwh npnupjwdp indjuiutpn, 2025
pUwywuh 2-pn Gnwdujwyp® 2025 pywywlh hnuhuh:

Uhwju wpndtuhnuw| UGnnpnnutnph hwdwp bwhuwnGuwsd JwnpGrehugh dGnwpetnjw) Unwebn




uuShyucMrNru vd2Ued teMrnFuLesrh AUQUUYUNNFB@3NEL

UdnLunh bGpnpnidwjhu huunhwnnewn

yurhuussunruuer

DdDhuwluwywl 2nLjuwutph ytpwpbpjuwi juuppwwmbuncdubp

Muwpunwwnndutph GYwdnwptpnipyniLu

Epjwdjw ywwpumwwnndubph
GYwUwmwpbpnLpjwu
Jwuhpiwwnbuncdubn, %

2024 pywlywlh | Udncunh 4-pn 3>nnl{umr|.4-nn.| Udniunh 2-pn - dnpdwpn 2-nn

hnijhup 24 Ghwduyjwly 24  Gowduyjwly 24 | Geowdujwly 25  Gonwdujwy 25
Udephywh 238 3.90-4.10 230 3.60-3.80 211
Uhwgjwi
Lwhwluqubp
QtpdwUuhw 2.65 2.30-2.50 2.60 2.10-2.30 2.38
Uhwgjuwi 3.93 3.70-3.90 3.80 3.60-3.80 3.87
FwagwynpnLpjnLl
BwwnUhw 0.35 0.30-0.50 0.50 0.40-0.60 0.52

Swulwdjw ywpwnwwnndubph
Gywdwnwptpnipjwl
JwUpuwwnbuncdubp, %

2024 pywlwuh Udniunh 4-pn dnpjwpn 4-pn. | Udntunh 2-pn dnpdwipn 2-pn

hnrihuh 24 Gnwdujwy 24 Gnwdujwy 24 Gnwdujwy 25 Gnwdujwy 25
Udtphyuwjh 4.22 3.90-4.10 4.30 3.90-4.10 4.28
Uhwgjuwy
Lwhwluqubp
Qtpdwuhw 2.44 2.20-2.40 2.50 2.20-2.40 2.53
Uhwgjwy 4.14 3.80-4.00 4.10 3.70-3.90 4.19
fFwagwynpnLpjnLl
SwwnUhw 1.06 1.10-1.30 1.20 1.20-1.40 1.32

Onjuwpdbplutn

2024 pdwywuh Udntunh 4-pn. - YnUubUuniu 4-pn Udncunh 2-pn. YnbubGUuniu 2-pn

hnrihuh 24 Gnwdujwy 24 Gnwdujwy 24 Gnwdujwy 25 Gnwdujwy 25
EUR/JPY 167 167 165 159 162
EUR/GBP 0.84 0.86 0.85 0.86 0.85
EUR/CHF 0.96 1.03 0.98 1.04 1.00
EUR/NOK 11.96 11.62 11.28 11.35 11.00
EUR/SEK 11.68 11.60 11.30 11.52 11.00
USD/JPY 154 150 153 140 147
AUD/USD 0.66 0.69 0.68 0.71 0.69
NzZD/USD 0.59 0.61 0.62 0.63 0.63
USD/CNY 7.26 7.30 7.25 7.20 7.18

UnpjnLpp® Wdnitunh UbpnpnudwihU huuinhwninin: Ywlpuwnbunwdutpp® 2024 pywywuh hnihuh 24-h npnigjudp: 2024 pqwywlh 4-pn Gnwdujwy
wpuwgninud £ 2024 pqwywlh nGywnbdptnh wwnunh npnupjwdp indjuiubpp, 2025 pywywuh 2-pn Grwdujwyp® 2025 pdwywuh hnltuhuh:

Uhwju wypndtuhnuwy Uspnpnnutph hwdwp bwhiwwnbudwsd Jwppbrehugh yenwptnjw) Uncptn



uuShduMrniru vduacd vchrrnruvcrh NU2UUYUrnNRe3NEL
UdnLunh uGpnpncdwjhu huunhwneun

Pninpp* 3GhLULLENC
unthuld HhdELD

Utrehn EPSNL2hLP UUNFUIP LEPIPNFUUB AL FLUShSNFSh 15UUMUN
$SPRUUUGL GLUlUNFSLENrh NU2UUYUNNFG@3UL
UHUG UuULuUaES 4hLUUL UNShE

tuURh QLS
MNL “WUNNF3uU

UBPIPNFUUSHL d6PLNFBNFRSNFLLLNh bd 3UBUNPILLEh
3UMSLQNY PUGLL UUULUALS uustn acruuun

fuURh QLS StNULUUL
Nnra4uL Hharu

LEMPMPNFUUSHL d6PLNFGNFE3NFLLEN B4 3UsUuN/ILErh
3urssrnd AUdLh UUULUAES

UbL4hU 2h UbhLJbN
UURUAGY UUShILENh UULCN NU2UUMUNNFESUL UUULUAES rnUuruarruer

MUSrhYy HrN21hY
L& UUUPN NU2UUMUNNFRBUL UMUS UUULUAES

MELDPL N
HhRUUUS BYUUNESLENh NU2UUMUNNFRBUL U4US UUULUAES

yurpku Erds
UG UUUrN NU2UUMUCNHBSUL UMUS UUULUAES

unupk 4YureULEUSUL
UNFIBNEL ULShULENh UdUG dEPLNFSURUL

lwURUGhMLENh SENULULLEN

Ah2U3UL G4 SY3ULLE h Yh2NFULPh2UShU

£hurud APELESH
@UU3hL AEUNYEUSULUL SLONEL bd nU2UUYUCNFE3NFL
ucuun, Pninpp *

JhLUUL SLUUSNF
QPUShUUBH B SUBULLENh Uh2NFULh2UShUBH 3UMSENNY
Lunu4urh, Aninpp *

* UdnLunh UGpnpnidwihU huunhwunnwn

yurednr ssncunr@3NkL

Unyu thwuwnwpneneU ntuh vhwju tnbnGywwnyuywl bwywwnwyutn:

Unyu thwutwpeninep jwbdwreph wnwwnly, qudwu wnwownyh hpwytp Ywd nplE wnpdbeneh Ywd nplE wy wpnnniynh Jud
SwnwnLpjwl  wnwownynieintt sE: Swulwgwd wpdbpenine, wpnnntyn Jwd dwnwjnieintt, nphu hnnuwd £ Jwwwnpdnwd, sh wpnn Q&p
wGwnnLpnLunid hwdwwwunwuhuwl Jwpdunwd gnwugdt) wswnph hwdwn W sh Ywpnn @6n wbwnnipynituncd yuwpguwynnyt) ywd Jyepwhuyyt) nple
wGunwlywl jwd hwdwudwu Jwnduh Ynnuhg:

Unyu thwunwpnenud ywpntbwydnn gwubwgwd wnkntynieintt ywpnn £ ogunwagnpsyt| dhwju Q6n Ukpphu ogunwgnpddwl hwdwp, sh
Ywpnn yepwpunwnpyt] ywd JEpwwnwpwdytp nplt dnd W sh Ywpnn ogunwgnpddt) npwtu nplle $huwbiuwywt gnpdhph Ywd wpnnniyunh yud
gnpdwygh hhup wd npw pwnwnphs:

Udtihu, unyl thwuwnwenenid ywpntbwyynn nplk inGnGynipntl bwhuwwnbuywd sk hwpywhu, hpwdwywu wd Uepnnidwihu
hunphpnwunynteintu inpwdwnptine hwdwn:

GRrE w)j pwl Updwd sk, www unyl thwunwenenLd wywpntuwydnn pninp tnentynipntlubnl unwgdwd Gu «Udnltunh wube JtUbedtup EullEu»
puytpnieintuhg W 2024 pdwywluh hnihuh 25-h npneejwdp Bu: Pwgqdwquubgnidp Gwdnin sh Gpu2huwdnpnd wd sh wywunwwlncd Ynpunhg:
Unyl thwuwnweninep wpwdwnpdtp £ «wjuwbu, huswbu Yw» hhdpny, W unylb wbnGynientlubpl ogunwgnpdnnu  unnwudunwd £ unylu
wnbnGynLeynLlUGNh gwuwgws ogunwgnpddwl pninp rhuybpp: Mwundwywl nuutpp W gepinwdnipniup swtwp E puuidtu npwtu nplk
hGunnwqw Ywwnwpnnwlwuh Jepinwdnipjwl, Jwlhuwnbudwl uwd wyuywdnn gnigwuhubph JwuhUu Upnud wd Gpwipfuhp: Sncywih W 2niywih
UhwnnwduGph JGpwptnw) wpunwhwjnws wnbuwytunutpp hEnhuwyh wnbuwybwnubpu Gu W ywpunwnhp sk, np |huBu «Udnitunh wube JGubodtue
EulUEu» puybpnipjwl wnGuwytwnutn nL gwulywgwd ywhh Gupwyw Gu 2nLyuwih W wy ywdwuutph hhdwu dpw thnthnfunipjwt, W sEU Yunnn |hutg
hwyjwuwnhwgnidutp wn wju, np Gpyputpp, 2nLtywltpp Ywd ninpunbtpp yhwdwwwnwuuwlBu wyuywihpubphu: Unyu inGuwybwnubpp wbup sE
hhdp punnitub, npwbu UGpnpnudwihb funphpnwnyneeinitt, wndbeneh  wnwownynieintt Ywd «UWdnitunh» puyGpnigjwl npllE wpnnntyunh
wnpnLjwbdwnph dwuhU Ugnid: Lepnpndp Uspwinnid £ rhuytn, win pUnid® 2nLyujwyw, pwnwpwywl, hpwgdtihnipjwu W wnpdnyeh hGwn juwlyws

nhuytn:

Udtihu, unyu thwunwpeneh Yugddwup Uepgpuwyywséd nplEe wlé nplt nGwpned sh Ypned nplE ywwnwuhuwUwwnydniinitt nplk nennwiyp,
wuntnnwyh, hwwnty, wwunwhwywl, wwwndhy, htGunlwlpwihl (wyn puyncd, wnwlg uwhdwuwthwydwl, Ynpgnwd 2whnypeh) jud nplt wyp Juwuh
hwdwn:

Unwohl ogumwagnpddwl wduwphyp® 2024 puwlwlh hnithuh 26:

Quwuunwpninpp npwdwnpyt] £ «UdnLunh wubtp JEutkgdbUup»" «société par actions simplifiee- EulEu»
puytpnLpjwl Ynnudhg, npu nLuh €1,143,615,555 wwhww).

Mnpundblwjht yunwywphsp ywpgwynpyned £ AMF-h (Shuwbuwlwl 2nLtjwutph yuwpgqwynpnn dwpduh)
ynnuhg® GP04000036 hwdwph Ukppn: Gjluwynp gpwublUjwly’ Mwuwmjnin 66UnLnh 90-93, ®wphq 75015,
dpwluuhw. 437 574 452 RCS ®wphq — www.amundi.com

Lnruwlblwpubpp® «©iStock/Getty Images Plus — GibsonPictures»-h:



UdnLtunh uGpnpnrdwjhu huuwnhwnneun

udtGih no wybih pwpnwgnn W thnthnfudnn wzruwnhned UGpnpnnutGnhu wuhpwdtwn £ wnwyb)
wy wwwybpwgnud nuGuw; hptug  UGpnpnuwdwihu - Jhowdwiph W gnpsGluiyGpwtph
qupgwgnidubph  JGpwptpuw wywnhdueph  pwoiudwl  hwpgnd  npnanud ujwiguGine W
wnpundbGlutpp dhan unnigtbine hwdwp:
Wn Jhgwywinu pungpynd £ nbwnbuwywl, phuwluwywl, w2uwphwpwnwpwywl, hwuwpwywywu W 2ppwyw
Uhowywjnh hwpenip)ntultpp: Wn ywnhpp pwywpwpGine hwpgned odwunwytint bwywunwyny «UWdncunh» puyGpnieyniup
untindt| £ Wdncunh UGpnpnudwihu huunpunneinp: Wu wuywipu hGnwgnunwywl hwppwyp Gy hndwunte UGppn Jhwdnpned
E «UdnLunh» puyGpnipjwl hGunwgnwnngegynlltGpp, 2ntyuwywywl nwquwywpnieinlup, UGpnpnedwihb nunnnepnitultGnp W
wywnhyutbph pw2hudwu hwpgtpny funphpnwnywywl gnpdniubnupniup® Wdnlunh Ubpnpnedwihb hUuwnhuinncnp: “w
Uywwnwylu E ppwywlwglb b nwpwsdh, hGunwagnnniggnlulph W wnwowntGd  Unpwpwpwywl  qunuthwpuGph
Jtpwpbnwy hpwwwpwynwdubp, npnup jwupuwwnbund W Unpwpwpwywl nesndubn GU wnwewnpynwd® hogniin L
uGpnpndwyhu phutiph W pE hwdwpunpnutnh:

Uunwgbp ytpghu pwpdwgniLdutpp
hGwnljwih yGpwpbpjuy.

UohuwphwpwnwpwywuntpjnLu
SuwnbunLpnLl W 2nLywutbp
MnpuindGjwjht nwguwywnpnepjniu

Investment

[nstitute : QULI u_]u_]u"ll_]bnu,lgnLlﬂan

s ‘ ‘3 Lwwhwnwih 2nywih yepwpebnjw)
Itsallabout J@. &7
confidence ﬁt GupwnPNLRINLLUGLN

[t i 5 fuwswaél wyinhyutbph hGwnwagnuinipnLu
hpwywl W wjpuunpwlpwihu wywnhyubp

UjgbGp Utip hEnhwgnuniLpyntuutph
y&Guwnpnup

Ujgt|bp Utq htwnlyw| hwugtny®

UwpnpbtphUuquyiht hunnpnwlgnpyncl: @wunwpenine ' bwpiwmbuywé pwgwnwwbu wypndbupnlwy hwsdwunpnutnh,
UGpnpnidwiht dwnwynipynLubbn dwwnnignnubiph e $huwlivwluwi ninninp gutywguwé wy; dwuliwgbunp ncpwnpnipjwln
ubpyuywgybine hwdwn:

Uhwju ypndtuhnuwy Upnpnnutph hwdwn bwhiwnbujwd dwnptphugh ytpwptpjw) Uncptn
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